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Cautionary statement

Disclaimer: This presentation has been prepared by Anglo American plc (“Anglo American”) and comprises the written materials/slidesfor a presentation concerning Anglo American. By attending thispresentation and/orreviewing the slides you
agree to be bound by the following conditions. The release, presentation, publication ordistribution of thisdocument, in wh ole or in part, in certain jurisdictions may be restricted by law or regulation and persons into whose possession thisdocument
comes should inform themselves about, and observe, any such restrictions.

Thispresentation is for information purposes only and does not constitute, noristo be construed as, an offer to sell or the recommendation, solicitation, inducement or offerto buy, subscribe for or sell shares in Anglo American or any other securiti es
by Anglo American or any other party. Further, itshould notbe treated as giving investment, legal, accounting, regulatory, taxation orotheradvice and has no regard to the specificinvestment or otherobjectives, financial situation or particular nee ds
of any recipient.

No representation or warranty, eitherexpress orimplied, isprovided, noris any duty of care, responsibility or liability assumed, in each case in relation to the accuracy, completeness or reliability of the information contained herein. None of Anglo
American or each of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence orotherwi se) for any loss howsoever arising from any use of this material or otherwise arising in connection with this material.
Forward-looking statements and third party information

Thispresentation includesforward-looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding Anglo American’s financial position, business, acquisition and
divestment strategy, dividend policy, plansand objectivesof management for future operations (including development plansand objectivesrelating to Anglo American’sproducts, production forecasts and Ore Reserve and Mineral Resource
positions) and environmental, social and corporate governance goals and aspirations, are forward-looking statements. By theirnature, such forward-looking statements involve known and unknown risks, uncertaintiesand otherfactors which may
cause the actual results, performance or achievementsof Anglo American or industry results to be materially different from any future results, performance or achievementsexpressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Anglo American’s present and future business strategies and the environmentin which Anglo American will operate in the future. Important factors that could cause
Anglo American’s actual results, performance or achievementsto differmaterially from those in the forward-looking statementsinclude, among others, levelsof actual production during any period, levelsof global demand and commodity market
prices, mineral resource exploration and development capabilities, recovery rates and other operational capabilities, safety, health orenvironmental incidents, the effectsof global pandemicsand outbreaks of infectiousdiseases, the outcome of
litigation orregulatory proceedings, the availability of mining and processing equipment, the ability to produce and transpo rt products profitably, the availability of transport infrastructure, the impact of foreign currency exchange rates on market prices
and operating costs, the availability of sufficient credit, the effectsof inflation, political uncertainty and economic conditionsin relevant areas of the world, the actions of competitors, activitiesby courts, regulators and governmental authorities such as
in relation to permitting or forcing closure of minesand ceasing of operations or maintenance of Anglo American’sassets and changes in taxation or safety, health, environmental or othertypes of regulation in the countrieswhere Anglo American
operates, conflicts over land and resource ownership rights and such other risk factors identified in AngloAmerican’smost recent Annual Report. Forward-looking statements should, therefore, be construed in light of such risk factors and undue
reliance should not be placed on forward-looking statements. These forward-looking statements speak only as of the date of this presentation. Anglo American expressly disclaims any obligation orundertaking (except as required by applicable law,
the City Code on Takeovers and Mergers, the UK Listing Rules, the Disclosure and Transparency Rules of the Financial Conduct Authority, the Listings Requirements of the securities exchange of the JSE Limited in South Africa, the SIX Swiss
Exchange, the Botswana Stock Exchange and the Namibian Stock Exchange and any other applicable regulations)to release publicly any updatesor revisions to any forward-looking statement contained herein to reflect any change in Anglo
American’s expectations with regard thereto or any change in events, conditionsor circumstances on which any such statement is based.

Nothing in this presentation should be interpreted to mean that future earnings per share of Anglo American will necessarily match or exceed its historical published earningsper share. Certain statistical and otherinformation about Anglo American
included in thispresentation is sourced from publicly available third party sources. As such ithas notbeenindependently verified and presents the views of those third parties, but may not necessarily correspond to the views held by Anglo American
and Anglo American expressly disclaimsany responsibility for, or liability in respect of, such information.

Group terminology

In this presentation, references to “Anglo American”, the “Anglo American Group”, the “Group”, “we”, “us’, and “our” are to refer to either Anglo American plc and its subsidiaries and/or those who work for them generally, orwhere itisnot necessary to
refer to a particular entity, entitiesor persons. The use of those genericterms herein isfor convenience only, andisin no way indicative of how the Anglo American Group or any entity within itisstructured, managed or controlled. Anglo American
subsidiaries, and theirmanagement, are responsible for theirown day-to-day operations, including but not limited to securing and maintaining all relevant licensesand permits, operational adaptation and implementation of Group policies,
management, training and any applicable local grievance mechanisms. Anglo American produces group -wide policiesand procedures to ensure best uniform practices and standardization across the Anglo American Group but is notresponsible for
the day to day implementation of such policies. Such policiesand procedures constitute prescribed minimum standards only. Group operating subsidiaries are responsible for adapting those policiesand procedures to reflect local conditionswhere
appropriate, and for implementation, oversight and monitoring within their specific businesses.

No Investment Advice

Thispresentation has been prepared without reference to your particularinvestment objectives, financial situation, taxation position and particularneeds. Itisimportant that you view this presentation in its entirety. If you are in any doubtin relation to
these matters, you should consult your stockbroker, bank manager, solicitor, accountant, taxation adviser or otherindependentfinancial adviser (where applicable, asauthorised underthe Financial Servicesand Markets Act 2000 in the UK, orin
South Africa, under the Financial Advisory and Intermediary Services Act 37 of 2002 or under any other applicable legisation).

Alternative Performance Measures

Throughout thispresentation a range of financial and non-financial measures are used to assess our performance, including a number of financial measures that are notdefined or specified underIFRS (International Financial Reporting Standards),
which are termed ‘Alternative Performance Measures (APMs). Management uses these measures to monitorthe Group’s financial p erfformance alongside IFRS measures to improve the comparability of information between reporting periodsand
business units. These APMs should be considered in addition to, and not as a substitute for, or as superior to, measures of financial performance, financial position or cash flows reported in accordance with IFRS. APMs are not uniformly defined by all
companies, including those in the Group’s industry. Accordingly, it may notbe comparable with similarly titted measuresand disclosures by othercompanies.

© Anglo American Technical & Sustainability ServicesLtd 2019-2021. B#wosneicn | B ,VOXEL™, VOX3L™ and CONCENTRATING THE MINE™ are Trade Marks of Anglo American Services (UK) Ltd. Some of the Images used are underlicense
from Shutterstock.com.
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FutureSmart Mining ™

Rate of new technology development has accelerated and has many water, energy and community benefits
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Re-imagine mining to improve people's lives

Anglo American
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Our sustainability approach
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Broad value enabled by P101

Annualimprovement
Gross run rate improvement
2020 vs. 2017 improvements
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Operating Model underpins sustainability

Los Bronces — Truck Payload Optimisation
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2017-2022 EBITDA Stability and reduced variability brings ESG benefits
Improvement Commitment ($bn)
* Enables lower energy costs
* Improved safety record
* Reduce unplanned maintenance
» Stable foundations for innovation
$3bﬂ - $4bn ~$1.5bn * Enables predictability, optimisation and increased efficiency
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Advanced Process Control improves energy and water efficiency

Sustainability benefits include

* 4% reduction in water consumption 14 ktCOze

at Los Bronces grinding mills

* 4-12% energy reductions from APCs controlling
SAG mills
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Carbon reduction
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is carried out with the
leastimpact on costs
and plans overall and
in the long-term

Creating a digital
version of the dround in
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provide an ‘always
right model of ore
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Process
Encouraging and
supporting our people
to ensure they are
ready and able to
identify and exploit
opportunities presented
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Planning for minimising environmental impact 33/X3
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Designed for the
* GHG modelling allows us to balance throughput against predicted
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Speed of innovation to value

Accelerators of value

» Accelerated development methods

* Risk managed approach

* Agile deployment methods compress rollout time

* Modular concepts

» Implement and improve, using Anglo American Operating Model and P101

Benefits
» Time to value reduced from 15-20 to 2-5 years

Permitting
« Dialogue and partnership

Anglo American 12



2030 environment targets
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2030 social and governance targets

Health & Wellbeing

2030

SDGS3 targets for
health to be achieved
in our host
communities

Anglo American

Thriving Communities

Education

2025

Schools in host
communities to
perform within the top
20% of state schools
nationally

Livelihoods

2030

Five jobs
created/supported
off-site for every job
on-site

2030

Establish multiple
levels of open and
accountable dialogue
leading to greater
mutual trust

Widespread
recognition of the
benefits that
responsible mining
can bring, a
collaborative
openness about the
challenges and a
more consensual
working relationship
between Anglo

American and society

_  ThvingCommunies | TrusiedCoporateleader

Accountability

Ethical Value Chains

2025

All Anglo American
operations to undergo
third-party audits
against recognised
responsible mine
certification systems

Policy Advocacy

2030

External recognition
of our leadership on
policy advocacy

Strong levels of

engagement in policy
debates
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Thank you
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