AngIoAmerican
OPERATIONAL EXCELLENCE &

TECHNOLOGY

Dave Palmer, Head of P101
Bulks Seminar & Site Visit: Brisbane, 12 November 2019

Drone at Kolomela

Real Mining. Real People. Real Difference.



CAUTIONARY STATEMENT

Disclaimer: This presentation has been prepared by Anglo American plc (“Anglo American”) and comprises the written materials/slides for a presentation concerning Anglo American. By attending this presentation
and/or reviewing the slides you agree to be bound by the following conditions. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document
comes should inform themselves about, and observe, any such restrictions.

This presentation is for information purposes only and does not constitute an offer to sell or the solicitation, inducement or an offer to buy shares in Anglo American or any other securities. Further, it does not
constitute a recommendation by Anglo American or any other party to sell or buy shares in Anglo American or any other securities and should not be treated as giving investment, legal, accounting, regulatory,
taxation or other advice.

No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contain herein. None of Anglo American, its affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this material or otherwise in connection with this material.

Forward-looking statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding Anglo American’s financial
position, business, acquisition and divestment strategy, dividend policy, plans and objectives of management for future operations (including development plans and objectives relating to Anglo American’s products,
production forecasts and reserve and resource positions), are forward-looking statements. By their nature, such forward-looking statements involve known and unknown risks, uncertainties and other factors which
may cause the actual results, performance or achievements of Anglo American, or industry results, to be materially different from any future results, performance or achievements expressed or implied by such
forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Anglo American’s present and future business strategies and the environment in which Anglo American will operate in the future.
Important factors that could cause Anglo American’s actual results, performance or achievements to differ materially from those in the forward-looking statements include, among others, levels of actual production
during any period, levels of global demand and commodity market prices, mineral resource exploration and development capabilities, recovery rates and other operational capabilities, the availability of mining and
processing equipment, the ability to produce and transport products profitably, the availability of transport infrastructure, the impact of foreign currency exchange rates on market prices and operating costs, the
availability of sufficient credit, the effects of inflation, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as permitting
and changes in taxation or safety, health, environmental or other types of regulation in the countries where Anglo American operates, conflicts over land and resource ownership rights and such other risk factors
identified in Anglo American’s most recent Annual Report. Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should not be placed on forward-looking
statements. These forward-looking statements speak only as of the date of this presentation. Anglo American expressly disclaims any obligation or undertaking (except as required by applicable law, the City Code
on Takeovers and Mergers (the “Takeover Code”), the UK Listing Rules, the Disclosure and Transparency Rules of the Financial Conduct Authority, the Listings Requirements of the securities exchange of the JSE
Limited in South Africa, the SIX Swiss Exchange, the Botswana Stock Exchange and the Namibian Stock Exchange and any other applicable regulations) to release publicly any updates or revisions to any forward-
looking statement contained herein to reflect any change in Anglo American’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.

Nothing in this presentation should be interpreted to mean that future earnings per share of Anglo American will necessarily match or exceed its historical published earnings per share.

Certain statistical and other information about Anglo American included in this presentation is sourced from publicly available third party sources. As such it has not been independently verified and presents the
views of those third parties, but may not necessarily correspond to the views held by Anglo American and Anglo American expressly disclaims any responsibility for, or liability in respect of, such information.

No Investment Advice

This presentation has been prepared without reference to your particular investment objectives, financial situation, taxation position and particular needs. It is important that you view this presentation in its entirety. If
you are in any doubt in relation to these matters, you should consult your stockbroker, bank manager, solicitor, accountant, taxation adviser or other independent financial adviser (where applicable, as authorised
under the Financial Services and Markets Act 2000 in the UK, or in South Africa, under the Financial Advisory and Intermediary Services Act 37 of 2002).

Alternative Performance Measures

Throughout this presentation a range of financial and non-financial measures are used to assess our performance, including a number of financial measures that are not defined or specified under IFRS (International
Financial Reporting Standards), which are termed ‘Alternative Performance Measures’ (APMs). Management uses these measures to monitor the Group’s financial performance alongside IFRS measures to improve
the comparability of information between reporting periods and business units. These APMs should be considered in addition to, and not as a substitute for, or as superior to, measures of financial performance,
financial position or cash flows reported in accordance with IFRS. APMs are not uniformly defined by all companies, including those in the Group’s industry. Accordingly, it may not be comparable with similarly titled
measures and disclosures by other companies.
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OPERATIONAL EXCELLENCE & TECHNOLOGY:
EMBEDDED IN EVERYTHING WE DO

Redefining best-in-class Innovation, technology &
performance digitalisation

A more productive, more efficient, sustainable business
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DELIVERING SIGNIFICANT VALUE THROUGH OPERATIONAL
EXCELLENCE & TECHNOLOGY

$0.5bn delivered since 2017 of $1-1.5bn targeted by 2022

$1-1.5bn
Met Coal longwalls ~$0.8bn
$0.5bn Minas-Rio beneficiation ~$0.3bn
Kumba beneficiation ~$0.15bn
Nickel bulk ore sorting ~$0.1bn
Open cut equipment performance ~$0.1bn
2019 2022
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OPERATING MODEL KEY TO TRANSFORMATION JOURNEY

Business
expectations

Operational planning

targets

performance

Set production
strategy

Set service
strategy

Set Work management
expenditure Resourcing
schedule
A\ 4 v v v
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master cost
. work work work
schedule commitments
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Feedback Measure Measure work
social process management
performance performance
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ACHIEVING & REDEFINING BEST-IN-CLASS PERFORMANCE

Open cut equipment performance
P quip P Clarity of purpose & focus

Operating Equipment Efficiency %

Aspirational targets

Operating Model

2009 2011 2013 2015 2017 2019 2021 2023 Seeking & sharing best practice
Met Coal Thermal Coal Minas-Rio Kumba
| | | |
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MET COAL: LONGWALL OF THE FUTURE

Establish foundations

50 hrs/wk cutting time
at 1,300 t/hr

65 kt/wk output

AngloAmerican

Improved performance

+ 100% cutting time

+200% output

100 hrs/wk
2,000 t/hr

v

200 kt/wk

Redefine best-in-class

+140% cutting time

+37 0% output

120 hrs/wk
2,550 t/hr

306 kt/wk



SIGNIFICANT LARGE ROPE SHOVEL IMPROVEMENT
DELIVERED ACROSS BULKS

Mine planning

T

45.4Mtpa
8.8Mtpa oy .
Utilisation
28.6Mtpa (ave)
Productivity
I Equipment
2015 2019 2024 target
Collaboration
Dawson Capcoal I Sishen
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MINAS-RIO: NOW DELIVERING

Plant performance
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2024 target
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2019

Quality ore

Consistent feed rates and
quality

Stabilised process

Plant optimisation

28%

production increase
from improved mass
recovery
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TECHNOLOGY

Grosvenor longwall
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TECHNOLOGY: KEY TO UNLOCKING FULL POTENTIAL

ldentify, adapt & effectively deploy value adding technologies

A
N

Safety

\/

Sustainability

o'o

efficiencies &
effectiveness

\/

Identify game changer

Whole value chain approach

Technology as differentiator

AngloAmerican
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Utilisation of
resources

\/

Prioritise value

Leverage collaboration

Accelerate adoption
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STEP-CHANGE BEYOND OPERATIONAL EXCELLENCE

FutureSmart Mining™

Game-changing technology; data analytics;
sustainability

Kumba Ultra High Density Media Separation Longwall of the Future
Nickel bulk ore sorting Advanced Process Control
Technology for safety Technology for sustainability

13
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BULK ORE SORTING AT BARRO ALTO

Nov 2019: First unit installed
2021: Next 2 units

~$10m

Capex per unit

4 30%

grade enrichment target

15%

unit costs improvement target

AngloAmerican
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UNLOCKING SISHEN RESOURCE ENDOWMENT

Ultra High Density Media Separation (UHDMS)

Nitrogen gas atomisation produces a finer, more regular and better distributed separation media

Milled

AngloAmerican

Steam atomised

Nitrogen gas-atomised

15-20%

potential reduction in cut-off grade

10-15%

potential lower strip ratio

Enables production of even higher grade product
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DIGITAL TRANSFORMATION: ADVANCED PROCESS CONTROL
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Advanced Process Control Technology
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Uses process models
APC controllers in place rather than manual control

Honours the process & equipment operating constraints

Predictive controller ON |
u g Stop-starts on feeders reduced from 53 to 5

Minutes [7 September 2018]

Greenside, Thermal Coal

Kolomela

2 364

productivity &
improved stability
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| Optimises process performance

Moranbah North Minas-Rio
‘.‘ 38% ‘.‘ 30%
plant feed stability & improvement in stability
2% throughput benefit & 5% energy reduction
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TECHNOLOGY FOR SAFETY: EXAMPLES

Proximity
detection

Incident avoidance
underground by
preventing people-
machine interactions

Fatigue
management

Detect & prevent low
alertness levels

Develop

AngloAmerican

Pilot

Collision
avoidance

Automatic control &
stoppage of trucks to
prevent collisions

U/G mobile
devices

Tablets used
underground to assist &
support safe operations

Scale-up

Replicate
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TECHNOLOGY FOR SUSTAINABILITY:
MET COAL UNDERGROUND GAS EMISSIONS MANAGEMENT

Gas is 97% of Met Coal GHG emissions

Seam degassing required for safety

Waste gas capture

145MW of power generation

63% reduction in GHG emissions

Power generation from waste gas is:

More than Enough to power Eq emissions reduction to
2x or 146« or 1.4m
our UG needs households fewer cars on the road

18
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THE NEXT STEP-CHANGES

FutureSmart Mining™

Continuous innovation to stay 3-5 years ahead

of the field
Data analytics Mining low permeability coal
Dry tailings storage Minas-Rio coarse patrticle flotation
Barro Alto low grade ore leaching Sishen low grade beneficiation
Minas-Rio in-pit crushing & conveyor Processing high ash coal

19
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DIGITAL TRANSFORMATION: DATA ANALYTICS

— Data platform

Ingest data from sites,
sensors, SAP & external
sources

Enable P101 benchmarking and analysis

- Longwall cavity prediction

8

2020 value target of $45m

Predicting cavity formation

— Processing optimisation

2020 value target of ~$40m

Optimising operations with
machine learning

- Asset monitoring, predictive maintenance

s @ . Predicting equipment failures

1 before they occur

2020 value target of ~$12m

AngloAmerican
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COARSE PARTICLE FLOTATION: MINAS-RIO

FEED OVERFLOW
LAUNDER

20% of feed rejected as silica sand

Improved product quality & consistency

FLOAT
FRACTION

AERATED
FLUIDIZED
BED
TS WATER/

. AERATION

Reduced tailings volumes

DEWATERING
ZONE

NON-FLOAT
FRACTION

15% 20-30%

water saving mill energy reduction

t ~$500m
potential NPV uplift
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SUMMARY

Leading capabilities actively transforming a world class asset base
to drive sustainable, competitive returns

Redefining best-in-class performance

Innovation, technology & digitalisation
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