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CAUTIONARY STATEMENT

Disclaimer: This presentation has been prepared by Anglo American plc (“Anglo American”) and comprises the written materials/slides for a presentation concerning Anglo American. By attending this presentation
and/or reviewing the slides you agree to be bound by the following conditions. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document
comes should inform themselves about, and observe, any such restrictions.

This presentation is for information purposes only and does not constitute an offer to sell or the solicitation, inducement or an offer to buy shares in Anglo American or any other securities. Further, it does not
constitute a recommendation by Anglo American or any other party to sell or buy shares in Anglo American or any other securities and should not be treated as giving investment, legal, accounting, regulatory,
taxation or other advice.

No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contain herein. None of Anglo American, its affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this material or otherwise in connection with this material.

Forward-looking statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding Anglo American’s financial
position, business, acquisition and divestment strategy, dividend policy, plans and objectives of management for future operations (including development plans and objectives relating to Anglo American’s
products, production forecasts and reserve and resource positions), are forward-looking statements. By their nature, such forward-looking statements involve known and unknown risks, uncertainties and other
factors which may cause the actual results, performance or achievements of Anglo American, or industry results, to be materially different from any future results, performance or achievements expressed or
implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Anglo American’s present and future business strategies and the environment in which Anglo American will operate in the future.
Important factors that could cause Anglo American’s actual results, performance or achievements to differ materially from those in the forward-looking statements include, among others, levels of actual production
during any period, levels of global demand and commodity market prices, mineral resource exploration and development capabilities, recovery rates and other operational capabilities, the availability of mining and
processing equipment, the ability to produce and transport products profitably, the availability of transport infrastructure, the impact of foreign currency exchange rates on market prices and operating costs, the
availability of sufficient credit, the effects of inflation, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as permitting
and changes in taxation or safety, health, environmental or other types of regulation in the countries where Anglo American operates, conflicts over land and resource ownership rights and such other risk factors
identified in Anglo American’s most recent Annual Report. Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should not be placed on forward-looking
statements. These forward-looking statements speak only as of the date of this presentation. Anglo American expressly disclaims any obligation or undertaking (except as required by applicable law, the City Code
on Takeovers and Mergers (the “Takeover Code”), the UK Listing Rules, the Disclosure and Transparency Rules of the Financial Conduct Authority, the Listings Requirements of the securities exchange of the JSE
Limited in South Africa, the SIX Swiss Exchange, the Botswana Stock Exchange and the Namibian Stock Exchange and any other applicable regulations) to release publicly any updates or revisions to any
forward-looking statement contained herein to reflect any change in Anglo American’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.

Nothing in this presentation should be interpreted to mean that future earnings per share of Anglo American will necessarily match or exceed its historical published earnings per share.

Certain statistical and other information about Anglo American included in this presentation is sourced from publicly available third party sources. As such it has not been independently verified and presents the
views of those third parties, but may not necessarily correspond to the views held by Anglo American and Anglo American expressly disclaims any responsibility for, or liability in respect of, such information.

No Investment Advice

This presentation has been prepared without reference to your particular investment objectives, financial situation, taxation position and particular needs. It is important that you view this presentation in its entirety.
If you are in any doubt in relation to these matters, you should consult your stockbroker, bank manager, solicitor, accountant, taxation adviser or other independent financial adviser (where applicable, as authorised
under the Financial Services and Markets Act 2000 in the UK, or in South Africa, under the Financial Advisory and Intermediary Services Act 37 of 2002).

Alternative Performance Measures

Throughout this presentation a range of financial and non-financial measures are used to assess our performance, including a number of financial measures that are not defined or specified under IFRS
(International Financial Reporting Standards), which are termed ‘Alternative Performance Measures’ (APMs). Management uses these measures to monitor the Group’s financial performance alongside IFRS
measures to improve the comparability of information between reporting periods and business units. These APMs should be considered in addition to, and not as a substitute for, or as superior to, measures of
financial performance, financial position or cash flows reported in accordance with IFRS. APMs are not uniformly defined by all companies, including those in the Group’s industry. Accordingly, it may not be
comparable with similarly titted measures and disclosures by other companies.
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CHILE AND ITS CHALLENGE OF BECOMING A DEVELOPED COUNTRY

e Chile has set the

challenge of becoming Mining contribution in the last 10 years
a developed country in

the medium term.

*  This is an ambitious
goal, towards which we
have made significant
progress in the last few Average
decades, but it still
requires collaboration 1 2% 1 0% 56%
and the efforts of
everybody to achieve GDP Employment Exports
this.

)

Source: Mining Council
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MINING IN THE CENTRAL ZONE - HIGH MOUNTAIN RANGE

Los Pel — El Paché D
os Pelambres achon The central macrozone accounts for 50% of
the copper resources identified in Chile
Andina — Los Bronces ®
El Teniente ° Andina - Los Bronces District
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LOS BRONCES CHALLENGE

* 150-year presence in the high
mountain range of the metropolitan
region. Strategic asset with important
development potential.

* Environmental approval up to 2036.

* In a context of higher costs, greater
ore hardness and lower copper
grades, we need to find innovative
ways for the operational continuity
of the mine.

* In an increasingly challenging
context, sustainability is critical.
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LOS BRONCES

2018 HIGHLIGHTS

METROPOLITAN 370,000
REGION tonnes of fine copper

produced

4,056 jobs (employees
+ permanent contractors)




LOCATED IN A TERRITORY WITH DIVERSE

SENSITIVITIES
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Santiago is Chile’s main
urban and economic hub

Over eight million inhabitants
Important agricultural lands

Biodiversity-rich mountain
range, with glaciers and
protected areas

High competition for water
resources

Context of climate change
and recurring droughts



IN WHAT CONDITIONS
CAN WE ADD VALUE
TO THE MINERAL
RESOURCES

EXISTING IN THIS
TERRITORY?




We believe that it is possible to re-

imagine mining in this zone, by
innovation, adapting our processes
and leaving part of those ore
resources unused.

We are presenting a proposal in
which the interests of everyone
co-exist.




OUR APPROACH
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OUR PROPOSAL FOR A NEW WAY OF MINING

VALUE SUSTAINABLE
PROPOSAL MINING DESIGN

Our proposal for a new

way of mining is to add /_Q\

value to all aspects of 7/ ﬁ

the surrounding area in a Environmental and

balanced and conservation value @

harmonious way ‘
Value o

TA' mineral
@ '.\@ resources
..‘I
Tourism and
landscape value
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OUR PROJECT

AngloAmerican

No impact on glaciers.

No impact on the
biodiversity of Yerba Loca
and Los Nogales.

Without incorporating more
fresh water in our
processes.

Use the existing authorised
capacity of the tailings dams and
non-mineralised rock deposits.

Use the existing ore
processing plants without
increasing capacity.

Without additional traffic on
the access road (Route G-21).



MINING METHODS CONSIDERED

OPEN-CUT SUBLEVEL OPEN STOPING
WITH BACKFILL

(chosen option)

* Most common method in Chile
High ore extraction
High surface impact

» Established method globally
» Lower ore extraction
* No surface impact
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PROVEN INTERNATIONAL EXPERIENCE

The mining method selected for this project has been successfully used in countries with high
environmental standards, e.g. Sweden, Spain, Canada, Australia and the USA.

Garpenberg mine * Magdalena mine *  Sudbury District,
Sweden, owned by Boliden *  Spain, owned by Matsa Canada
*  Various mining
companies

e 3,000 km of tunnels
under populated areas
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LOS BRONCES INTEGRATED PROJECT

The project comprises three phases:
LOS BRONCES

- New und d mini t REN:
€W undaerground mining sector ; - (CURRENT PITl

with no surface impact. :

» Operational continuity of the current

pit.
» Boosting the water recirculation LOS BRONCES
system. UNDERGROUND

PROJECT

The project entails replacing some ore
currently extracted from the pit with
higher-grade ore.
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LOS BRONCES INTEGRATED PROJECT

The project comprises three phases:

* New underground mining sector
with no surface impact.

* Operational continuity of the current
pit.

* Boost the water recirculation
system.

The project entails replacing part of
the ore currently extracted from the pit
with another higher-grade ore.
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UNDERGROUND MINING WITH NO SURFACE IMPACT

- 100% underground with no surface impact.

- 5 km southeast of the current pit under the north side of Yerba
Loca.

- Sublevel stoping with backfill (innovation).
- Replaces part of the low-grade ore of the pit.

- The design only extracts 50% to 70% of the ore.
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UNDERGROUND MINING
WITH NO SURFACE IMPACT

AngloAmerican



OPERATIONAL CONTINUITY PHASE

@ AngloAmerican

This phase entails
expanding the pit
perimeter of the current
mine to access ore zones.

It is a traditional open-cut
mining project in an area
already affected by
historical mining activity
(industrial-mining according
to the regulating plan of the
metropolitan region).

Designed so as not to have
an effect on glaciers.



A PROJECT THAT WILL MAKE A
CONTRIBUTION TO CHILE

US$3 billion (100% basis)

Total investment estimate — subject to
approval by Anglo American Board

+150,000 ~2,850 ~2,400
tonnes of copper jobs jobs
Increase in the fine During peak of During peak of
copper production and development operation
Chile’s exports stage

TOWARDS A NEW WAY OF MINING

Use of
cutting-edge technology

Autonomous and electric
vehicles: lower risks for
people and elimination of
greenhouse gas emissions.

We have selected the alternative that is the best option from the environmental and social standpoint,
giving priority to these factors rather than only the economic aspects.
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HOW WILL WE ADD
VALUE TO THE
ENVIRONMENTAL

AND TOURISTIC
WEALTH OF THE
MOUNTAIN AREA?




VALUE PROPOSITION, AN ECOSYSTEMIC VISION OF
THE MOUNTAIN

Working with others to transform the mountain zone of Lo
Barnechea into a destination renowned for its environmental
wealth, high conservation standards and destination for
outdoor activities.

Share this experience and implementing it in the natural
mountain spots throughout the Metropolitan Region.

DETAILED PLAN WITH PROJECTS AND
INITIATIVES TO FULFIL THIS AMBITION
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INITIAL COLLABORATIVE INITIATIVES

EI PLOMO SANCTUARY PARQUES CORDILLERA

We are supporting the Campos family to transform this
14,000-hectare tenement into a nature conservation > e e
area. We are working together on a sustainable partnership with Asociacion de Parques
management plan with the Wildlife Conservation Society Cordillera to improve its parks in terms of

(WCS) and on a heritage route with the +1,000 connect-ivity, safety and environmental
Foundation. education for users and park rangers.

We are launching a collaborative

YERBA LOCA SANCTUARY

MOUNTAIN CENTRE

With the objective of promoting mountain
and outdoor activities, we are developing
an educational centre with a group of
mountain experts to be located at La
Ermita.

For two years Anglo American has been
implementing a project to improve the
sanctuary with the Lo Barnechea Municipality
and the company Outlife.

TRANSVERSAL ROUTE

This project, led by the +1,000
Foundation, aims to generate a
transversal route above 1,000 m.a.s.l.,

LOS NOGALES SANCTUARY

This is a protected area of 11,000 hectares

which provides access and connectivity to in the Mapocho basin owned by Anglo
the different mountain areas of Lo American, for which we are developing an
Barnechea, connecting roads and basins. environmental stewardship plan with WCS.
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NEXT STEPS

In May and June 2019, we conducted the early community participation (PACA, in
Spanish) process with the aim of submitting the project to the environmental impact
assessment system in July 2019.

During September 2019, regulated public hearings (PAC) were developed by the

Chilean environmental authority.

The Environmental and sectorial permitting process estimated to take between 3 and 4
years.

The Construction stage is estimated to take about 3 years.
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THANK YOU

@' SENOERD EE MANCHON

ENDERD
GLACIAN LA PALOMA




