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CAUTIONARY STATEMENT

Disclaimer: This presentation has been prepared by Anglo American plc (“Anglo American”) and comprises the written materials/slides for a presentation concerning Anglo American. By attending this presentation
and/or reviewing the slides you agree to be bound by the following conditions. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document
comes should inform themselves about, and observe, any such restrictions.

This presentation is for information purposes only and does not constitute an offer to sell or the solicitation, inducement or an offer to buy shares in Anglo American or any other securities. Further, it does not
constitute a recommendation by Anglo American or any other party to sell or buy shares in Anglo American or any other securities and should not be treated as giving investment, legal, accounting, regulatory,
taxation or other advice.

No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contain herein. None of Anglo American, its affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this material or otherwise in connection with this material.

Forward-looking statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding Anglo American’s financial
position, business, acquisition and divestment strategy, dividend policy, plans and objectives of management for future operations (including development plans and objectives relating to Anglo American’s products,
production forecasts and reserve and resource positions), are forward-looking statements. By their nature, such forward-looking statements involve known and unknown risks, uncertainties and other factors which
may cause the actual results, performance or achievements of Anglo American, or industry results, to be materially different from any future results, performance or achievements expressed or implied by such
forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Anglo American’s present and future business strategies and the environment in which Anglo American will operate in the future.
Important factors that could cause Anglo American’s actual results, performance or achievements to differ materially from those in the forward-looking statements include, among others, levels of actual production
during any period, levels of global demand and commaodity market prices, mineral resource exploration and development capabilities, recovery rates and other operational capabilities, the availability of mining and
processing equipment, the ability to produce and transport products profitably, the availability of transport infrastructure, the impact of foreign currency exchange rates on market prices and operating costs, the
availability of sufficient credit, the effects of inflation, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as permitting
and changes in taxation or safety, health, environmental or other types of regulation in the countries where Anglo American operates, conflicts over land and resource ownership rights and such other risk factors
identified in Anglo American’s most recent Annual Report. Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should not be placed on forward-looking
statements. These forward-looking statements speak only as of the date of this presentation. Anglo American expressly disclaims any obligation or undertaking (except as required by applicable law, the City Code
on Takeovers and Mergers (the “Takeover Code”), the UK Listing Rules, the Disclosure and Transparency Rules of the Financial Conduct Authority, the Listings Requirements of the securities exchange of the JSE
Limited in South Africa, the SIX Swiss Exchange, the Botswana Stock Exchange and the Namibian Stock Exchange and any other applicable regulations) to release publicly any updates or revisions to any forward-
looking statement contained herein to reflect any change in Anglo American’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.

Nothing in this presentation should be interpreted to mean that future earnings per share of Anglo American will necessarily match or exceed its historical published earnings per share.

Certain statistical and other information about Anglo American included in this presentation is sourced from publicly available third party sources. As such it has not been independently verified and presents the
views of those third parties, but may not necessarily correspond to the views held by Anglo American and Anglo American expressly disclaims any responsibility for, or liability in respect of, such information.

No Investment Advice

This presentation has been prepared without reference to your particular investment objectives, financial situation, taxation position and particular needs. It is important that you view this presentation in its entirety. If
you are in any doubt in relation to these matters, you should consult your stockbroker, bank manager, solicitor, accountant, taxation adviser or other independent financial adviser (where applicable, as authorised
under the Financial Services and Markets Act 2000 in the UK, or in South Africa, under the Financial Advisory and Intermediary Services Act 37 of 2002).

Alternative Performance Measures

Throughout this presentation a range of financial and non-financial measures are used to assess our performance, including a number of financial measures that are not defined or specified under IFRS (International
Financial Reporting Standards), which are termed ‘Alternative Performance Measures’ (APMs). Management uses these measures to monitor the Group’s financial performance alongside IFRS measures to improve
the comparability of information between reporting periods and business units. These APMs should be considered in addition to, and not as a substitute for, or as superior to, measures of financial performance,
financial position or cash flows reported in accordance with IFRS. APMs are not uniformly defined by all companies, including those in the Group’s industry. Accordingly, it may not be comparable with similarly titled
measures and disclosures by other companies.
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2018 — CONTINUED DELIVERY

Production volumes!? EBITDAZ?

EBITDA margin?3

24 6% $9.2bn

Dividend Net debt

ROCE®

42%

100cps $2.8bn

AngloAmerican

19%



OUR TAILINGS SAFETY MANAGEMENT

Dam safety management

Tailings dams in our portfolio

Our mandatory Group Technical Standard exceeds ICMM and regulatory
requirements in all jurisdictions.

Sets requirements for classification, competencies, Engineer of Record, and

Independent Reviews.

Sets minimum requirements for design criteria, monitoring, inspection and

surveillance.

Best-in-class, peer-reviewed by international specialists.

AngloAmerican

Group Technical Project / operational reviews

Specialists best practice & risk mgmt support

Internal risk Technical Assurance — Critical
assurance Controls Reviews

Group

Independent

TRP Annual Technical Review Panel External

BU Technical Routine site visits / governance /

Standard expert audits / support BU

Engineer of

Record Quarterly / Annual inspections External

Operation

=

56 tailings storage facilities, comprising 79 dams.

32 dams (41%) built by the upstream method of construction: 21 in
South Africa, 10 in Botswana, 1 in Australia.

Southern African regions are well suited to upstream dams due to
low rates of rise, sunny and dry environment, with high evaporation
rates, as well as low seismic risk and suitable topography.

No upstream constructed dams in Chile or Peru (due to seismic
risk), Brazil or Colombia (due to tropical weather with increased
rainfall), or Canada (due to freeze-thaw cycles).

Minas-Rio (Brazil)
We have one tailings dam in Brazil, at Minas-Rio.

This dam is designed as a ‘water-retaining’ construction, one of the
most robust designs for tailings storage.

Built with compacted earthfill material, and selected granular
materials for drainage and filter zones, making it best-in-class.

Raising of current dam under way under an ‘installation licence’ —
expected to convert to ‘operating licence’ following construction
work completion.

Capacity to operate at current production levels through to the end
of 2019 under existing tailings dam ‘operating licence’.



A FUNDAMENTALLY DIFFERENT BUSINESS

Copper equivalent production and productivity10.11 2012 to 2018

Number of assets

t98% $50%

140 A
120 | Production volumes?10.1!

. 410%

60 -

40

2012 2013 2014 2015 2016 2017 2018
Unit costs1!

Production index (Cu Eq)*

— Productivity index (Cu Eq tonnes/full-time equivalent) ’ 2 6 %
— Cu Eq unit cost
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LEADING COMPETITIVE POSITION

Improved operating leverage Improved financial leverage

Average margin adjusted cost curve position!2 Net debt:EBITDA?

AngloAmerican

Inherent growth prospects

Cu Eq growth4 2018-2023

~20-25%
.
Peers!3
AngloAm



STEP-CHANGE IN PERFORMANCE AND SUSTAINABILITY

P101

Exceeding industry best-in-

class process & equipment
performance
Operating
Model
Stability and
optimisation
FutureSmart
Mining ™

Game-changing technology;
data analytics; sustainability

Incremental improvement Step-change

AngloAmerican



STEP-CHANGE BEYOND OPERATING MODEL

Copper processing

P101

Exceeding industry best-in-
class process & equipment

performance Venetia acceleration
FutureSmart Bulk Sorting
Mining ™

Game-changing technology;

; - Coarse Particle Recovery
data analytics; sustainability

Step-change

AngloAmerican

PGM shovels and productivity

Longwall performance

Water & energy savings

Data analytics



INHERENT GROWTH AND HIGHER MARGINS

AngloAmerican

Portfolio upgrade P101
Technical changes FutureSmart Mining™
Operating Model Disciplined Investment

-

2012

30%

|

2018

Il Cu Eq production#

42%

Improvement in Mining Margin?

2023

~45-50%



BALANCED CAPITAL ALLOCATION

Capital allocation framework?? 2018 ($bn)

Attributable free cash flow* of $3.2bn
Add back discretionary spend

Balance sheet - \/

flexibility

Reduced net debt!” by $1.7bn
Paid dividends of $1.3bn

Other adjustments
(H2 2018 dividend declared: $0.7bn)

C
b%’"mitmen’t 0
se dividend
Discretionary capital options $0.6bn discretionary spend (growth
capital, exploration/evaluation)
. Future project Additional : :
Portfolio upgrade o shareholder returns Portfolio upgrading
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IMPROVED CAPITAL EFFICIENCY

Sustaining capex ~$3.2bn pa (2019-21) - attractive lifex projects adding ~10 years at ~500ktpa Cu Eq

§ 30% 4 ~20-25%

SIB & stripping capex/Cu Eq tonne Disciplined production growth
2012-2018 2018-2023
~135
110
100
T e e »
2012 2018 2023

== Capital efficiency (SIB & stripping/Cu Eq tonne) Production (Cu Eq)*
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HIGH MARGIN, HIGH RETURN, FAST PAYBACK OPTIONS

2019 growth capex!6

$0.6bn to $0.9bn

driven by Quellaveco and technology projects

2020-21 growth capex?!®

~$1.5bn to $2bn pa

subject to board approvals

Disciplined capital allocation framework drives project selection?’

Our share:

Quellaveco (Copper) $2.5bn to $2.7bn?6

+180ktpa

from 2022  ~4 year payback >15% IRR

>50% margin

Marine Namibia (Diamonds) ~$0.2bn

+0.5Mctpa

from 2022  ~3 year payback >25% IRR

>60% margin

Moranbah-Grosvenor (Met Coal) $0.2bn to $0.4bn

+4-6Mtpa

from 2021 ~3-4 year payback >30% IRR

>50% margin

Collahuasi (Copper) $0.9bn to $1.1bn

+80ktpa

from 2024  ~4 year payback >20% IRR

>50% margin

Technology & Innovation $0.1bn to $0.5bn pa

multiple options - rapid payback, low capex

AngloAmerican
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PROJECT UPDATE

Minas-Rio restarted Quellaveco on track

Discovery

Pipeline scan complete and Asana and Vizcachas river diversions
independently verified and main access road complete

4km replaced; additional monitoring Contracts and procurement
equipment installed significantly progressed

Step 3 operational licence for mine Earthwork contracts awarded and
received December 2018 progressing on-site

Re-started in December 2018; FY 2019 priorities:

EBITDA negative ~$312m
» Earthworks & concrete placement
for plant

* Progress Vizcachas dam

AngloAmerican
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Brazil Cu-Au: Uniao, >37,000km?
granted & under application

Zambia Cu-Co
Australia Cu
Ecuador Cu-Au

Angola Cu-Ni-PGE
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ASSET QUALITY PLAYS TO GLOBAL DEMAND THEMES

Bulks

~75 Mt iron ore

~30 Mt met coal

Thermal coal, nickel &
~ manganese

14



SUSTAINABILITY AT THE HEART OF OUR BUSINESS

- 30%
cgl:?loerate O

leader

Improvement in energy efficiency by 203032

Thriving ov@ ; 50%

communities OPERATIONAL FEWER ACCESS TO
EFFICIENCY SURPRISES RESOURCES Reduction in water abstraction by 203032

30%

environment

Reduction in GHG emissions by 203032

FutureSmart Mining™
15
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ATTRACTIVE LONG-TERM MARGINS AND RETURNS

Margin?

ROCES

Asset lifes3s3

production weighted average

AngloAmerican

2018

42%
19%

~30 yrs

Long-term

~45-50%
+20%

~30 yrs
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INVESTMENT PROPOSITION

“Leading capabilities actively improving a world-class asset base to drive sustainable, competitive returns”

Assets Capabilities Returns

Focus on quality Operating Model Capital discipline
Long life FutureSmart Mining™ Dividend payout ratio

Technology & Sustainability

Low-cost growth optionality Marketing Model Strong balance sheet

AngloAmerican
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AngloAmerican
Q&A

Copper, nickel, steel (iron ore and metallurgical coal)



