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Cautionary Statement SHED,

Disclaimer: This presentation has been prepared by Anglo American plc (“Anglo American”) and comprises the written materials/slides for a presentation concerning Anglo American.
By attending this presentation and/or reviewing the slides you agree to be bound by the following conditions.

This presentation is for information purposes only and does not constitute an offer to sell or the solicitation of an offer to buy shares in Anglo American. Further, it does not constitute a
recommendation by Anglo American or any other party to sell or buy shares in Anglo American or any other securities. All written or oral forward-looking statements attributable to
Anglo American or persons acting on their behalf are qualified in their entirety by these cautionary statements.

Forward-Looking Statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding
Anglo American’s financial position, business and acquisition strategy, plans and objectives of management for future operations (including development plans and objectives relating
to Anglo American’s products, production forecasts and reserve and resource positions), are forward-looking statements. Such forward-looking statements involve known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or achievements of Anglo American, or industry results, to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Anglo American’s present and future business strategies and the environment in which Anglo
American will operate in the future. Important factors that could cause Anglo American’s actual results, performance or achievements to differ materially from those in the forward-
looking statements include, among others, levels of actual production during any period, levels of global demand and commodity market prices, mineral resource exploration and
development capabilities, recovery rates and other operational capabilities, the availability of mining and processing equipment, the ability to produce and transport products profitably,
the impact of foreign currency exchange rates on market prices and operating costs, the availability of sufficient credit, the effects of inflation, political uncertainty and economic
conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as changes in taxation or safety, health, environmental or other types of
regulation in the countries where Anglo American operates, conflicts over land and resource ownership rights and such other risk factors identified in Anglo American’s most recent
Annual Report. Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should not be placed on forward-looking statements. These
forward-looking statements speak only as of the date of this presentation. Anglo American expressly disclaims any obligation or undertaking (except as required by applicable law, the
City Code on Takeovers and Mergers (the “Takeover Code”), the UK Listing Rules, the Disclosure and Transparency Rules of the Financial Services Authority, the Listings
Requirements of the securities exchange of the JSE Limited in South Africa, the SWX Swiss Exchange, the Botswana Stock Exchange and the Namibian Stock Exchange and any
other applicable regulations) to release publicly any updates or revisions to any forward-looking statement contained herein to reflect any change in Anglo American’s expectations with
regard thereto or any change in events, conditions or circumstances on which any such statement is based.

Nothing in this presentation should be interpreted to mean that future earnings per share of Anglo American will necessarily match or exceed its historical published earnings per share.

Certain statistical and other information about Anglo American included in this presentation is sourced from publicly available third party sources. As such it presents the views of those
third parties, but may not necessarily correspond to the views held by Anglo American.

No Investment Advice

This presentation has been prepared without reference to your particular investment objectives, financial situation, taxation position and particular needs. It is important that you view
this presentation in its entirety. If you are in any doubt in relation to these matters, you should consult your stockbroker, bank manager, solicitor, accountant, taxation adviser or other
independent financial adviser (where applicable, as authorised under the Financial Services and Markets Act 2000 in the UK, or in South Africa, under the Financial Advisory and
Intermediary Services Act 37 of 2002.).



Coal—An Increasingly Important Contributor to Anglo

H1 2009 Coal Operating Profit = US$720m
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H1 2008 Anglo Operating Profit = US$6.2bn
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A Key Contributor to our Portfolio

Increasing contribution to group operating profit from
improving operations and market strength

Pioneer of “Asset Optimisation” in the Group

Benefits of systematic, structured approach having a
material impact on performance

A High-priority Growth Platform

Near-term focus on high-return, low risk brownfields and
higher-value metallurgical coal expansions; robust
organic pipeline for longer-term

A Clear Ambition

Anglo aims to bring to account high value Seaborne
thermal and Seaborne metallurgical coal resources



Coal—Anglo Strategy AMERICAN

Anglo is a geographically diverse leading coal supplier, with attractive growth options for the

future, focusing on structurally attractive Seaborne metallurgical and Seaborne thermal coal
markets and significant access to customers in the growing Pacific region
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Notes:
1. RSA Seaborne thermal sales tons = 16Mt; RSA Domestic thermal sales tons = 43Mt 4
2. Saleable production has been reported on an attributable basis
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Metallurgical Coal—Attractive Industry Fundamentals AMERICAN

Seaborne metallurgical coal remains an attractive product with high exposure to

future “BIC” (Brazil, India & China) steel industry growth

Seaborne Met. Coal Demand & Supply
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Metallurgical Coal—Impact of the Downturn
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Seaborne metallurgical coal capacity has been rationalised in response to the economic

downturn. However, in China, the recent growth of metallurgical coal imports has been driven

by recovery in steel production and reduced domestic production
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Metallurgical Coal—Anglo Positioning AMERICAN

Anglo has a strong presence in all major Seaborne metallurgical coal products and

Is well positioned on the Seaborne metallurgical coal cost curve

, Seaborne Metallurgical Coal
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Metallurgical Coal—Growth Options AMERICAN

Anglo’s future Seaborne metallurgical coal growth is focused on consolidating around its

existing clusters in the highest quality metallurgical coal areas of Queensland’s Bowen Basin

Grosvenor and Moranbah South — World-Class Hard
Coking Coal Projects

* Creating a large scale operational cluster around the
existing Moranbah North operation

» High quality hard coking coal projects with low cost position
and access to existing infrastructure

CapCoal and Foxleigh Expansion Opportunities

» Capitalising on the growth potential created by the
German Creek (2001) and Foxleigh (2008) acquisitions

* Recent acquisitions of Foxleigh North and Oakpark East
resources (2009) provide further mine life extension
opportunities

Source: Anglo Coal 8



Metallurgical Coal—Delivering Organic Growth AMERICAN

Anglo’s Seaborne metallurgical coal organic growth pipeline could double current

production levels by 2018

Anglo Potential Seaborne Met. Coal Mine Production Ratio Indicative
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Note: Production ratio is the attributable Proved and Probable Saleable Reserve tonnes divided by 2008

attributable production. Using the 2008 production figures does not take cognisance of any ramp up or

ramp down in production that may have occurred in 2008 or that might occur in the future. For

resources and reserves, the primary product is metallurgical coal, but could include resources with
Source: Anglo Coal, unconstrained project portfolio before prioritisation potential to be converted to thermal coal.



Thermal Coal—Attractive Industry Fundamentals AMERICAN

Economic growth in “BIC” countries, particularly India and China, is forecast to

continue driving significant increases in electricity and thermal coal consumption

Electricity Generation by Region (2000-2030) Electricity Generation by Fuel (2000-2030)
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Thermal Coal—Impact of the Downturn AMERICAN

The economic downturn has had a limited impact on coal-fired power generation, with recent

Seaborne thermal coal demand strongly driven by China and India
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Source: BP Statistical World Review of Energy 2009, AME 11



Thermal Coal—Anglo Positioning AMERICAN

Anglo is the 4t largest supplier, and has one of the lowest cost positions on the

Seaborne thermal cost curve

Seaborne Thermal Coal
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Source: AME, Macquarie Research



Thermal Coal—Project Delivery AMERICAN

Anglo’s project delivery capabilities proven by recent South African coal expansion

projects at Mafube and Zondagsfontein

Zondagsfontein mine )
— .| under construction Mafube (Completed in Q4 2007)

. 5.4Mtpa of Seaborne and Eskom thermal coal
. 50/50 Joint Venture with Exxaro

. Total establishment capital: US$214 million (100%
basis)

. 1st quartile FOB cash cost position on the Seaborne
thermal cost curve

Zondagsfontein (1st Production scheduled for Q3
2009)

. 5.5Mtpa of Seaborne and Eskom thermal coal

. To be completed below budget—final estimated cost
of US$499 million (100% basis)

. 1st quartile FOB cash cost position on the Seaborne
thermal cost curve

13

Source: Anglo Coal



Thermal Coal—Delivering Organic Growth AMERICAN

Anglo has a significant and well-balanced Seaborne thermal coal reserve and

resource base from which to secure the future

Anglo Potential Seaborne Thermal Coal Mine Production Ratio Indicative .
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Note: Production ratio is the attributable Proved and Probable Saleable Reserve tonnes divided by 2008
attributable production. The anticipated production rate attributable to the Zondagsfontein project (4.0Mtpa)
was added to the 2008 production. Using the 2008 production figures does not take cognisance of any ramp
up or ramp down in production that may have occurred in 2008 or that might occur in the future. For

_ _ _ - resources and reserves, the primary product is Seaborne thermal coal, but could include resources with 14
Source: Anglo Coal, unconstrained project portfolio before prioritisation potential to be converted to Seaborne metallurgical or domestic thermal coal.



. ANGLO
Conclusions AMERICAN

Anglo remains well-positioned through the downturn and into the future.

Anglo has:

A well-balanced commodity portfolio

A competitive cost position in Seaborne metallurgical and Seaborne thermal coal

Long-term stable customer relationships

Attractive growth options
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