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Directors’ responsibilities statement 
 
The directors are responsible for preparing the Strategic report and Directors’ report and the financial 
statements in accordance with applicable law and regulations. 
 
Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have prepared the financial statements in accordance with United Kingdom Accounting Standards, 
comprising FRS 101 ‘‘Reduced Disclosure Framework’’, and applicable law (United Kingdom Generally 
Accepted Accounting Practice). 
 
Under company law the directors must not approve the financial statements unless they are satisfied that they 
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that 
period. In preparing these financial statements, the directors are required to: 
 

 select suitable accounting policies and then apply them consistently; 
 make judgements and accounting estimates that are reasonable and prudent; 
 state whether applicable UK Accounting Standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; 
 notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 101 used in 

the preparation of financial statements; and 
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the Company will continue in business. 
 
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the 
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 
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Income statement 
For the year ended 31 December 2019 
 
US$’000 Note  2019 2018 

     

Administrative expenses   (6,841) (3,531) 

Operating loss 3  (6,841) (3,531) 
     
Finance income 4  1,585,708 1,464,709 
Finance expense 4  (1,079,499) (1,062,452) 
Loss allowance reversals 5  364,998 78,302 
Profit on ordinary activities before taxation   864,366 477,028 
     
Tax on profit on ordinary activities 6  (16,069) (10,746) 
Profit for the year   848,297 466,282 

 
All results derive from continuing operations. 
 
There are no recognised gains and losses for the year other than the gain shown above. Therefore, no 
separate Statement of other comprehensive income has been presented. 
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